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: KHH VR WU 7KLY\ HDUKDVEHHQ RH R
XCBUHFHGHQMG FKDQIH DRIRWP DQ. DIHDV | RP
RU DQVDARCDOUHVAKPWUH VR M WP WDQU RUP DARQ
VR SROIMFDOFKDQIH VIKUHH 30 - VIQ RQH \ HDU2 HCQRXIK
DG HZ IMGHWHG FKDQIH QRAWHHQ I RU
JHQHDARYY WMH SDMQI R 4 XHHQ ( @ DEHWK ,, DQG
FRIRDARQR! . LQJ &KDUBV,,, : MK DP RIH ®FDO

| RFEXV BRXMHQG EHIXQ JURZ LQJ LOVR &IW WDV DQG
RHR ViKH P RWMLI QU LFDQAFKDQIHY GRADE
RAFXUHG WV XO Z VK &QQIFDOSRP P DMMRQ* LRXSV
P HULQ) VRIRP \ViH , QAMIUDMG &DIH 960G DQG
,QMIUDMG &DH 6\ WHP Z VKK $QDGFHV SLIRVIAIQ) VKH
S@FH EDVHG QN LQR VKH X WP $Q RSSRUMQW

| RUVKH 9&) 6( VHRVRUVRR EXLQB LHDMRQKLSV DQG

LI OXHQPH DQG WKDSH WKH X WP VIKURXIK

SDUHUKLS

7KH\ HDUMYZ \KH 98) 6( VHRVRRU Z KLOWFRQAQKLQ)
VR VKSSRUAFRP P XQWHVVIKURXIK VKH UHFRYHU [ LRP
&RYIG KDYLQJ VIR \KL WWKHUUHSRQH | LIRP

SDQEHP LF QDVWIHG XSSRUAVR D FRWR @YLQJ FUMY
HVFDIAQ) DAGUHDWSDFH VIKURXIKRXWMH \ HDU
YIQILQ) Z VK MQRUHDVHG XWMAHY | XHODQG | RRG
SUFHV [P SDPUQ] RQ DO 6HAVRURIDQMVDARQY DQG
JURXSV| DFHG UHD® @Gl | IFXOVGHAMRQVRQKRZ VR
UHVSRQG VR QRARQD VKH FRP P XQW QHHGV EXW
HOWUH VKHUYHY H DWMAQRH LV \XWRLGHG
6LIQULFDQ P RWB&) 6( RUDQVDARQVKDYH I L[ HG
LQFRP H IKURXJK JUDQV Z VK QR L ARQDY XSAW

EXLOMOQ DQG DUH RSHIDAR) Z WK BRZ HUXQUHVMPWG
UHVHUYHV GXH VR ViH SDQGHP LF LP SDFW

FKDOOHQJHV L

) RU6$96 Mz DVD\ HDUR RSSRUXQW DQG
FRORICDARY GRP LDMG E\ ViKH RSSRUXQW VR
WIQGHUIRUD GHZ ,Q LDWAKPWUH R 1 HUSURYLGHG B\
BRXVIKHQG &IW &RXQAO 7KH R I HUFDEIG | RUH] [MAQ)
DQG QHZ SLRYIMRQV\KFK DVVIKH LOARGXPURQR! D
9ROQMHU+ XE VR EH GHOYHHG LQQHZ Z D\ VZ WK
LP SURYHG RXWRP HV D@ (DSSHG XS LQ D (R VAP

FROMDPAR  \HDW/

7KLVZ DVDQLOMQHWP H +RZ HYHU H OPAQ) RQ
WMLV SHURG MSURYHG VR EH D P XFK \KDUHG

HQ\R DEG DQG ERQAQ) SIRFHW | RUD@LQYRYHG
6$96 Z HH DOZ DLEHG ViKH FROADPADQG QRZ. RSHIDWM
Z Vi D JU-DWAUWRELDN DMIFKHG VR RXU

,Q DWAXPVUH Z RUN WWDQ HYHUEH RUH Z LVK \WH
DGGHG YDOH R D FGDUGLHPARQ DQG FOUW R
\XSSRUAR! | HIHG | RUVKH VHRVRU

$V, FRH P\ KRXIKWVXUD VR 6596 JUHDAMADWHW
2 RXUSHRS®!  DQG VWH Z DQAVIR DFNGRZ B1GIH WH

LP P HQH FROMEXVRQP DCHE\ VKH 6$96 Wl |
YROXQAHWY DQG 7 IKWIHHV VIR RXURUIDQVDARQ

2 QEHKDO R D@ , WDQN HDFK DQG HYHY RH R \ RX
I RU\ RXUFRP P LV HQAWR RXUS@FH DQG FXAXWH 1RU
\ RXAUZ LAQIGHW PUHDAYHQHW DQG SDMRQ $@R

Z KLFK P DNH VKLQIV SRWE®! WY/ D WKH JUWWR BDG
DQG EH SDUAR KK D WARQ) FRKHVLYH DQG FDUQ)
FX@XUH Z KHQ | DFHG Z WK XQPHWRLON DQG DQ HYHU
FKDQILQ) @QGVDEH

$SOMRQ 4XLQQ
&KIH ([ HFXWWYH 2 11 LFHU



JLODQFLDO 5HYLHZ

Q 6$96 LQFRP H DQG H SHQAWH Z DV KLIKHUWDQ R H
LQ SIHYLIRXV\ HDWV Z I ERI QRZ H FHHAQ) ... P LARQ i
EHQ) ... NDXG... N UHAVSHPAYHO : IWLQ VKH * IDQWDQG" RQDARQY —
..  NIFRPHLV... NUHFHYHG Z KIFK IHDWAV VR BEXW | SHWMFWG 3LRMHFW
LV UHTXLUWHG VR EH IHFRIQMVHG LQ 7TKHDRHP HQARQHG [ :
. NLVZ IWLQ SHWMFWG | XQBV Z KIFK DV D FRQHTXHQAH ;DQNDQG RADARQY
KDG KLIKHULGRRP H WDQ H SHQAWWH ,Q WY @NHO 5 :J'““LFW MG
VKLY SRUMRQ Z LAEH IHYHUHG  5HWMPWAG | XQG EDIGRHY DW
\HDUHQGZHH... N DQIGAHDHR ... NIQWH\HU YN , QUALHWY
8 QUHVIFVMG | XQGV SHU RIP HG ERWHAUVKDQ H SHAVMG DQG

7RWO,QFRP H {4
LQFRP HH FHHGHG H SHQAWHE\ ... NGDYIQI DQ
8 QUHVWIPWG WVHIYHVEDDFHR ... N
7 KH 8 QUHVWIFVAG UHVHUYHV VLD HWI RU V... N
([ SHQAWKH
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JLIXUHV VKRZQ DUH IRU WKH SHULRG RI $SULO WR ODUFK
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6 XSSRUW

2 XUGHYHBRSP HQAZ RIN LOYRYHV EXLGEQ) VKH
FDSDAW R 9ROQML  &RP P XQW ) DIVK DQG 6RALDO
( QMBUVH \VHRVIRU 9&) 6(  JURXSVVIR HIDE®! WHP VR
VKUYH DQG VKSSRUMH UMGHOV R 6RXVMHQG : H
SURYLGH RCH VR RQH JXLEDGAH DQG VKSSRUV Z VK
JURXSVALHAD ZRINHGZ MK RYHU  \XSSRWV
VHVMRQVVKLY\ HDU ( DFK JURXS LV \XSSRUMG EDHG

RQWHULQAMGXDOGHHGY LQFOXEQ) VRSIEV\KFK DV
VHWQ) XS D FKDUW JRYHUDGAH | XQRUDIMQ)
SDUZHUKLS Z RINQJ DQG LQYRYIQ) YROQMHY : H
ALHAD \XSSRUMG  JURXSVZ LK | XQALQ
DSSQFDARQY DQG \KDUHG KXQAHGVR 1 XQAQ)
RSSRUXQWH DFURW RXUFKDQUHY

6$96 FROAQXHV VR \KSSRUNDQG LHSUHHQNO&) 6(
RUDQVDARQVR DIM] HVLQ 6RAKHYG 7KLY\ HDUZ H
KDYH VHHQ D | DQMDWAE JURZ i LQ RXUGLIIVIBOUHDFK
VR RYHU LQAYIGXDY Z KIEK KDV HDEGIG XV\R
EHWAUSURP RV VIKH VHPVRUVRR VWH UMGHOWV R
6RXMHQG : H KDYH RYHU SHRS®! RQRXU
0D / IMADQGRYHU  JURXSVMJICHG XS DV6$96
OHP EHY 7KIV\ HDUZHKHG  QHVE RINQJ HYHQWV
DQG Z RINWKRSV Z KIFK KDYH EXLOWHIMRQKLSY
SURGHG XS WWAQ) RSSRUXQWHV DQG IDMVHG

DZ DIHHW R ViKH 9ROQY 6HPVRULQ BRXVKHQG

$VVKH QHHGV DQG FKDAPHQIHVR ViKH VHRVRUFKDQIH
LW HWHQUDOMDAZ H DEDSWWHH VKSSRIAZ H R T HU

DQGKRZ Z H GHIYHUIW 7KL\ HDUKDVEHHQ D WP H
| RUXVVR DWHW DEDSWDQG GHYHERS RXUSURFHWHY
© HKDYH LP S®P HQMG QJMIOLQQRYDAWRQY DG
WP FKDQIHVVR KHES XV P RGHLQMH DQG LQQRYDM
RXUR T HUVR VKH VHRVRU 7 KLY \SDQV DFLRW SURMHRW
P DQDUHP HQW RUGLIMIBOSUHHGAH WOLQQ) Z H
SURVIGH  DQG WWH WFKQRBI\ Z H XDV Z VKLQ VIKH
RUDQVDMRQ

$ IRFXVR RXUZ RIN KDVEHHQ SURP RAQ) DQG
FHOEWDAQ) WWH YROXQAUY VHAVRU HOXUQ) VIKDWKH
DP O LQJ Z RN VMDWKDSSHQV LQ BRXVKHQG LV \KDUHG
DVZ LGHO DVSRWE®! % XWIMQ) RXUVRFLDOP HAD
FKDQOHY Z HHNO HP DLODQG Z HEMVM Z H Z HUH DEGH
VR\KDIHDIRXQG ~ SIHFHVR FRP P XQW
JHHIDMG FROMQMDFK P RO LQFOAQ)  NREV
LQRP DARQ JRRG QHZ VWRUHV HYHQW 1 XQAQ)
RSSRUMQMHY DQG UHTXHWV I RUKHS  7KH RUDQF
JURZ VK R VKLY FRQMQALY VWP HQAWR VKH YDOH
VKH FRP P XQW VHHVIQ \KDUQJ Z VK XV

: H FRQAQXH VR SO\ DN UR® LQ UHSUHVHOALR) WKH
9ROQMY DQG &RP P XQW 6HAVRUZ LVIKLQ B\WDWAILF
3DWHUKLSY : H KDYH Z RINHG LQ SDUHUKLS Z VKK
BRXVIKHQG &IW &RXQALO 6RXVIK ( DWW WH $QDQFH
(WH 3RIFH (387 6RXKHQG 1+6 +RWSIVIZO7 AWV
DQGP DQ RAHY/ VR HQXUH VKH YRIFH R VikH 9&) 6(
LV KHDUG DQG FROUGHUHG LQ VKH GHOYHY DG
GHYHIRSP HOAR VHUMLFHV




6XSSRUWHG
9RO XQWHH U}

7KH 6XSSRUMG 9ROXQMHIQ) 3LRMFW IXQGHGE\ %4J
/ RMAY &RP P XQW ) XQG VKSSRUV SHRS®H Z KR
KDYH H SHUHGFHG P HQ/BOL@KHDOK LOR
YROQMHUQ)

7TKHDOP R VKH SLIRWRAMYWR JLYH YRXQMHY RCHWR

RQH XSSRUWR LQRUHDVH FRQI LGHQRH DQG LHGXFH
DROVMRQ VR KHG LGHQAIN WN.QY DG H SHUHGFH
DQG P DK VIDASHURQ VR D XVIBE®! YROXQAMHUQ]
WRB! : HRIHUEWVIAM] H YROQMHUQ) GD\ VVR SHRS®!
Z KR DUH QRWKXUH RUDUH XCDE®! VR FRP P LWWR
HIX@UGDV WD JUDAZ D VR [ LIXUH RXALL
YROQMHIQ) LV WKW RUKDASHIRQ

$RQMGH WSSRIMQ/R YRQMHUQ) ZHDOR R 1 HUD 9ROQMHIQ) DG EHQI JIXIGHGE\ 6$96

P ROMO FRIHH JURXS 2 D\DIH \SDFH VR FKDW P HHW BXSSRUMG 9RXQMHIQ] KDVEHHQ YHU

QHZ SHRS®I DQG\KDHIQIR : H KRGS UHIX@UKRW EHCH LFLDOLQ KHBLQ) EXIGB XS P\ FRQ LGHH
Z RINVKRSV\VR KH® EXLAB XS FRQLGHQFH JDIQQHZ RYHUMP H 7KH WJQBRWAQ) ViKH R IHIHG\R
N@YDQG P SIRYH P HQBOZ HIEH.Q) VKURXIK EHQJ RMHUS@FHV KDV EHHQ YHY . KHGI XORR
FUHDAYH 7 KH VRALDOLQMIDPARQY Z LW, RAHLY RQ VWH -RKQ 6XSSRUMG 9RXQMHU

SURMHRWFDQ UHDED KHES SHRS®H EH D SDUAR
\RP HVKLQ) DQG | HHOFRQQHAVMG VR VIKHLUFRP P XQW




&RPPXQLW)

7KH &RP P XQW ,QvHWR HQAZRDLG FRP SUMAVD
POIPXP R GHAFDWMG GFDOYROQAMHY 7KHU
P DMRQ LOYRYHV HOIYDWQ) ViH KHDWIK DQG Z HEEH.QJ
R BRXVKHQG UMGHON VKURXIK WWH DIRFDARQ R

| XQGVVKSSAHG B\ 6RXVKHQG RQ 6HD &IW &RXGAO

BRXVIHQG ( GXFDVRQ 7 UKWV $PVYH 6RXVWHQG DQG
RVMHU YDOHG SDUAZHY/

KDV EHHQ D UHP DUNDE®Y \ HDUR' SLRIUHW/
DQG FRADER DARQ | RUVKH %60LG 7 RIHKHU ViKH
KDYH SURSHTIG SRUMIH FKDQIH VKDW HBIYDWAG RXU
FRP P XQW VZ HIDEHQJ DQG JURZ K

7 KHUYIMRQ FHQAHVRQ | LYH | XQEDP HQEODUHDVR
LOYHWR HQW HDFK FKRVHQ Z VK. FDUH DQG LOMQARQ

<RXQ) 3HRSG! % LQVHWAQ) LQ HEXFDAWRQDO
SWIRILDP V \N@GHYHBRSP HQWV DQG LOMIRIDARQ]
UHFUHDARCDODPWYIMEN ViH. KDYH \KSSRUMG
SDVZ D\ VVKDWHCDE®! \ RXQ) SHRS®1 VR | BRXUNK
WWHUHE, QXUMUQ) VHUSRWQADODQG JINQ) VKHP
WWH VRRYWH. QHHG VR VIKUYH VRED. DQG LQ VKH

| XVXUH

P SURYLQJ &RP P XQW 6SDFHV 7KH KDYH \RXIKWVR
HP SRZ HUGFDOFRP P XQMHVE\ WDQURP LQ)J

FRP P XQW \SDFHVIQR VHFXH  LOMVQY

HQYLLRQP HQN WDAHYRNH SUGH DP RQJ RXU
UMGHQN  7KHVH SLIRWRW ERUD VHQH R
EHRQILQ) DQGXQW  XGIP DO HBIYDAQ) VKH

FRP P XQW VKHDIK DQG Z HIEH.QJ

SHGXAQ) 3RYHIV  7KURXIK VIBLJHWAG H | RIW DQG
FRADERIDARQ VKH DUH FRP P MG VR DEIVIDAQY
SRYHW LQRXUFRP P XQW , QUDAHV VXSSRUMG E\
VKH &, %KDYH SURYLGHG FUKFLDODWIMEBGRH VR
YX@HIDE®! FRP P XQUHY HQWUQJ) DFFHW/ VR EDMF
QHFHWIMIHV DQG RSSRUMQVHV | RUIURZ VK

7KUYIQ) 9RQMY 6HAVRU 7KH %RDUG IHFRIQVHYV
RXUYRXQEY VHAVRWVIP P HQWH YDOH  7KLV\ HDU
WKH \XSSRIMG GFDOQRQ SLR MR DQADARQY

WURXIK UHVRXUFHV WDIQIQ)  DQG QHVE RINQY
RSSRUMQMHY 7KLV \KSSRUAKDV DP S@ LHG \KH

VHRVRUVLP SDRW EHCH IMQJ RUHQILH FRP P XQW

L, QYHVWPHQW

( QUFKLQ) $UVDQG &XOXUH 7KH KDYH VKSSRUMG
SXEQF DUV FX@XUDO! HWYDY  DQG FUHDWYH
ZRINKRSV 7KH DUHSURXGR 6RXAMHG VAYHIH
FX@XUH DQG Z DQWR HQUXUH MDAMFRQAQKHV VR

| RXUNK DQG FROMEXVM VR 6RXVIHQG RQ 6HDV
HFRQRP LE IELDQR

5H PRI RQVILY SDWA HDU VKH 96016 Z DK VR
VHOQN DEOWHUSDYZHY WINHKREHY DG WH
BRXVKHQG RQ 6HD FRP P XQW  7KH FRIDERIDAYH
\SLLVWKDWGH LCHV RXUFRP P XQW LV \ViH GUQ)
| RUFH EHKLQG WWH YRDUG V DFFRP SOKP HQV DQG
WH HDIH® DOAFLSDWA DQRMHU\ HDUR SUIRIUHW

DQG SRVVIYH FKDQIH

$VDQ DFFRP SOWKHG $1JKDQLP P LIUDQW
SRAHWQ)  \ HDW/R LQYDOTE®! H SHUHQFH
LQ ERVK QDWRQDODQG LOMUDAWRQDOL * 2V |
Z DVGHHS® KRGRXUHG VR EH LOYIVMG VIR VHUYH
ROWH ERDGR &% 8SRQNRQQ) , ZDV
LP P HALDWA® AXFN B\ VKH | HOYHQWY

FRP P WP HQADQG XQZ DYHUQ) GHAFDARQR
P\ |HIBZ ERDGP HP EHY SQWGE\ RXU
\KDUHG P IMMRQ Z H UHP DIQ YLILDQNIQ
DERFDAQ) RXUQP MG UMVRXURHV NKGFLRX\O
HOXUQ) VKD XQGHG FKDUMHY JHQXLCHD
FROMEX\WM VR \WH EHWHLP HOAR RXU
FRP P XQW 7REH SDUAR \KFK D
QWQIXMKHG WP [LQYP H Z MK LP P HQH
SUGH DQG, DP SURRXQRD JUDM XOWR 6$96

| RUVKHLUJHGHURXV IXSSRUMOQ KRMAQJ XV

+ IMDWSCKIP L &RP P XQW ,QYHWR? HOW
%60U5 0 HP EHU




JRON /LNH 8V

7KH ) ROI/ INH 8V SLRVHPASLRYLGHV \XSSRUADQG

DGYIFH VR SHRS® RYTHUWMH DIH R Q) LQOWH

&IW R BRXVIKHQG Z KR DUH H SHUHGALQ) GRQHIGHW
DQG LRIMRQ

7KH \ HDUMZ XVIQWKH P LGEBIR VKUHH\ HD/
IXQAQ) JUDQMG VR 6396 E\ VKH 1 DARCDO' RAMAY
&RP P XQW ) XQG Z KHH ) RN/ INH 8V DQG 6XSSRUMG
9RXQMHIQ) P HIHG VR GHIYHUD : HOEHDG DQG
7 RIHVIKHUSURNHAW HQDEQQ) XV VIR FRQAQXH ViKH JUHDW
ZRNZHGR ,QUASRQH VR KH &RWAR / LYLQJ &UMY
Z HZ HH | RIXQDM HQRXIK VIR UHFHLYH VRP H | XUAMHU
IXQAQ) RYHUWKH Z LOMUSHURG VIR HIDE®! XVVR

HP SR D&RP P XQW &RRN\ DQG HOFK :  HaGHVGED,
RXUP HP EHWYHQ\WR HG D KHDUV P HDOZ KLFK ViKH\
FRXQS VENH KRP H DQG KHDAW@WUL VKH SUH HIHG

5H HULDY LO/R WWH SUIRWMPAFDP H | IRP - REHUSHRS®
VKHP \HOHV RUVKHLUI DP L® EXWDOR 6RADO
3UHVFUELQ) / LN RINHY &DIH &R RIECDWRQ 7HDP
BRXVIKHQG YRURXIK &RXQFLOBRAIDO. RINHLY &RP SBf
&DH (WH 3RIFHDQG (WH &RXQN ) ILH  5HWXH
6HUNFH

“ 9%41Q) DURXQG RIMHUSHRS®! LQ VIKH SURHFW
HOFEHVP \ GRQHIGHL

 WWR QFH VR JHWWIMW DQG SKRQH FDQY W
UHD@® GRHVNHHS P H | HHOFRQQHAWG

. KDADJHP VKH +XE V2 MVP\ KDSS\
SOFH!

) RO/ INH8VO0 HP EHWY

91MW VR RXUSHQAMDODQG BKRHEXUY +XEVKDVIRH
\LIQU LFDQAD DQG Z H | RXQG VKDWP RUH P HP EHLY
QHHGEHG H WD WWSSRUADQG LJQBRWAQ) VIR DAAMRDO
VHUMEHV 6RP H R VIKHVH UHVKEMG LQ D \DI HIXDUEQ]

UH HUDOEHCQ P DCH

7KHOX@3 +XE DARP HOMQ 1 RZ LFK $ YHQXH
FROAQXHG RYHUWKH JURZ 1Q) VHDVRQ DQG KDG DQRMHU
EXP SHUKDUYHW : - H DOR VIRRN RQ DQRMHUSERAD
VKH \DP H IV Z KLFK HQDE®IG P RUH P HP EHW/ JHW

LOQYROH DQG KDYH WHUYHY RZ Q VHPMRQ\VR JURZ
YHIHVEEDV

SRQQUHPWHYHQW FROAQXHG DVZ HIDDV, 7 \IKSSRUV
LI RUP DARQ VHUYLFH \KDIUHV DQG DPVIYH SIFQFV 7KH
6DQ0. +XE EHDFK KXWQ 6KRHEXY Z DVHQWR HG
DIDQE\ P HP EHYRYHUVKH \XP P HUP RQMVDQG LQ
DEAVIRQ VR DR WKLY Z H LQMRGXFHG D Q<P EHUR
P HP EHUGIG DPAYMHV VR ERRIZ HEEHQ) $

| RUQLIKVD | HHQJRRG FKRUZ DVERD D P RQK®

ZDDIQJ JURXS DQG D Z HHNO NQWAQ  RIRFKHWDQG
FDIWIWRXS




(ULSOH 7V

2 XU7USHI 7V <R &OEV SIRIGH Z HNO VAWRQV

1Q VHWEFDARQYEDVHG Z IMLQ . XUDDO 0 LORQ DQG
9LFVRID Z DUGVR VIKH &IW/

7KH FOEVDH | RURKIBEHQ DIHG DQGDWH IUH
VR D@OSDWASDON 7 KH FXEV KQ VIKURXI KRXWWAKH
\ HDU LCFOXAEQ) WWKRROKRIAD V

2 XUFOE SWRILDP P HV DUH \SHAL LFD@® GHIGHG VR
KH® EXL@B FRQ LGHQRH LQ\ RXQJ SHRS®! SLRYLGH
RSSRUXQW | RUFRP P XQW DPAWRQ DQG P SURYH
Z HEHQ)

2 XUFOE SURIWDP P HV LGFOXGH HOXFDWRQDOYLMW VR
WWH ) LLH 6VDARQ / LIH %DWDQG 3RIFH : HDOR
KR D QXP EHUR FOE VHVMRQY VR WDIVH DZ DUHGHW
DURXQG IMKHV VKFK DV &RXQN / LGHV H SRVIDARQ
GXJ DQG DBFRKROP MKWH , QAMUGHWGDI HW DQG P XFK
PRH

7KH SIRIWDP P HVDOR R 1HUD WDQJIH R DRAYMHY
IURP DWW DQG AIDIW\SRW GUDP D DQG
RSSRUXQVHV RU\ RXQJ SHRS® VR VENH SDWAIQ D
QXP EHUR FRP P XQW HYHQW\KXFK DV XQAUDIMQY
HQYLLRQP HQIBOSLRFW HWF

© HZ RINZ VK GFDOEXMCHWHY RUDQVDARQY DG
FKDUMHV WWDWKHS VXKSSRYWKH FOEV E\
IXQADIMQ)  SIRMAQ) WDQSRW RURNQIVDQG
XSSRUAQ VKH GHOYHY R HGXFDARQDOFOE
VaVlizeY;

7KHFOEVRIHUDZDP \DH [UHQED SMAH [RU
FKIOUHQ VR GO JURZ DQG MKAEH NGV @ H
XSSRUAI DP LOHV I XUKHUE\ VLIQSRWQ) UH HUIQY
WHP RQ VIR UHBIYDQAVHUMEHV Z KHUH VIKHUH LV D GHHG
VKURXIK RXU) DP LO 6XSSRUANSURMHRW

ZDVRXU  \ HDUSQQYHUDY R GHOYHUQ) VKH
KROGD\ |RU7US®! 7 FKLGBHQ Z KR Z RXQ QRW
QRWP DI KDYH VMH RSSRUXQW R DKRIGD. / DW
\HDUZHWRRN  FKLGBHQ RQKRIGD: Z VK XV 7KLV
Z RX@ KDYH EHHQ RXUI LIXWAP H EDFNVRR ' HUE\ \KLLH
MQAH GHWRE29,




+ROLGD\ $FWLYLW)\ )RRG

$VZ HODV SIRVIAQ) RXUIHIX@U7US®I 7-V
SWRILDP P HV DRLRWWH \ HDU 7XUQQ) 71GHVDUH DOR
YHU SURXG VR EH D GHOYHY  SDUAZHUI RUBRXWHQG V
+RIGD. $PUMMHV ) RRGSLRYMRQ “ +$)

+$) LVIXQEHGE\ WKH' HSDUWR HQM RU( GXFDMRQ
") (H DQGFRRUGBCDMG E\ 6RXVKHOG YRURXIK
&RXQAO 7KHDIP LV VR P DNH KXUH VKDWAKLABLHQ
SDUAFX@UD VWRH RQ EHGH WWHDWAG | UHH WFKRRO
P HDY DUH KH®HG VIR EH KDSS\ DQG KHDOK\ GXUQ)
VKH VFKRROKRIED, V

2YHU R FKIGIHQ DWMQEQ) RXUUHIX@U\ RXK
FOEV DUH DFFHWQ) EHCH LW UHDWG | UHH \FKRRO
PHDY 7KH+$) DARZV7XUQQ) 71GHVWH
RSSRUXQW VIR H WQG WWH Z RIN Z H DIH DOHDG
GRQJ Z MK RXU7US®! 7-VIDP LAV WILYHV VKH
SURMHPWAKH FKDGPH VR LQFUHDVH IW FDSDAW VR
GHOYHUP RUH SRMIYH DRVIMVHY GXUQ) VKH \FKRRO
KROGD: VI RUKRVH Z KR P RIMGHHG LW

) RUIDP LOHVZ KR H SHUHQFH \RFIR HFRQRP LF
QVDGYDQRIHY VKH VFKRROKRIGD, VFDQ EH D
SDUAFX@UD FKDIBQILQI IP H SDUAFXDUD Z VKK VKH
LQFUHDVH LQ | RRG SUFHV DQG VKH UVH LQ VKH FRUAR
Q) : WKWH+$) 1XQAQ) ZH DUH DEGIVR R HU
HDFK FKLES D KRAQXWMRXY P HDOGXUQJ RXU
VAMRQY : HDOR R HUHQUEKLQ) DPIMAHV Z KLFK
KH® VR EXLAB FKLAELHQ VFRQ LGHQAH  WDRK VKHP
QHZ \N.@Y DQG KHS ERRWSK\ MFDODQG P HQ/DO

Z HEHQ)

7KH | XQAQ KHGV HKDAH WH 3WRIWDP P H\R WDW
ZHFQR IHUD YDUHW R DRAYIMHV VIR NHHS RXU+$)

| UMK DQG H AV | RUD@Z KR DMAQG

7KL\ HDUZ H Z HH DE®1 VR R | HUDPAMMEAV | LRP
VZIPPLQ EINHUGQI FUDWYH Z RINKRSV DQG
HOYLLRP HQOSURMHRW |, WDOIR DARZ HG FKIGBLHQ
WKH FKDQRH VR GDUD EDME @ H NG \KFK DV) LUMBLG
DQG &RRNQI RUVRWI VKHUKDQG DAD GHZ. \SRW
\XFK DVOLQLJRD 3DGEB 7HQQVDQG . DYIRR

7KH SLIRIWDP P H JDYH FKLGBLHQ | LRP BZ LGFRP H
KRXVHKR®V VKH RSSRUMQW VR KDYH QHZ

H SHUHQRHV \XFK DVVEN.Q) SDUMOQ DQ HYHQQ) EDV
Z DN IQ%ODILY: RRG %NH UAQ) RYHU+DGBLIK D
@ DAHBKDP SV$PMW &HQAH DQG D WIS VR
JRQGRQV2 VRZDWK' MQH RQ,FH GXUQ) WHH
&KUMWP DVEUHDN






















